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https://www.aacsb.ntpu.edu.tw/twsvi/lyadmin/pages/uploads/file/f23f_ldz7718ijs.pdf
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2020-2023 P&

SEKEREHRE

EEElES

(BEKERERET) (UTHBAERERT ) B 2020 FHREZSELSAE > AFEREAE
REREKEREZRIENEBY  REBEANFERATER » THRHSECHEMT T EHEI
(United Nations Department of Economic and Social Affairs, LA 578 UN DESA) » 2Kk &
G E 458 (Global Sustainable Investment Alliance, LU 578 GSIA) K EARRA4AS > 0 © BUM
Kk 4E¥% & 5m 18 (European Sustainable Investment Forum, LU RS#8 Eurosif) ~ BAk @RS
18 (Japan Sustainable Investment Forum, LA N8 JSIF) ~ EBIK &R EsmE (US Sustainable
Investment Forum, LA E#E US SIF) ~ BUNEEREHE (Responsible Investment Association
Australasia, LA T 578 riaa) FXKEREFEZHRERND » DITKEREBMER 2 KEEER > U
IRERERE AR TEKESE o

— EREEEEERKERERERHEER » SRELERS » REREERERER

BAMIE - 2IEEB Covid-19 215 ~ BIFHE - IRBFUKRREERIRSEANEE - EREFF
RHEEERAKRS - REBEKEKREFAEER » SHBASZHBEREAN MBEESE AUM)I )
B 2019 FRYFE 43.7 Koo ( A TERIE ) B2 2022 FaY3T 49.5 JKoT > HIEM 5.8 Ko > &F
R ERERE (CAGR) K97 4.2% ; TKEKRBEMEE) 2 2022 F1EHIEM 6 JK7T > CAGR RlZE
B 12.7%(FR®MER 2) » “TETMRNREE  EXEREEEERMNEREEIR - FIL > FHE
BRKEREVEEGBEEEELLAZFEM » Wit 2022 FEHEZRM 40% » BTRHEREA
WK EZREREEERE A ©

BR OKERERT) SX5MBELY BEANEERERTSREESABKERBEZRT
2022 FKBIREHBEAX 16.6 JKTT »LELHE 83%; EXIRFARIEE ‘\BUNE S ERFERICEZE,
MFAERRZ (CAGR) RILURE R EIEIE 48.8% RAREE » 2022 FIRESTRIE 1.9 )it » Kk
FETRAERBEGH > AR 39.7% RZ > sFRIMEKR3 °



— KBIRERDEERIET B EREY - RERNUBRIMESF R aRIGIER
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CKBREFAE) B1=E (2020 ~ 2021 ~ 2022 £ ) > EREBIEZE AR BHA
ZEREA  KEFAEEPRE ESCBAERKETBERE » FMUE (2023 F)
BE TIRETH FFRBEEEAHRE= » RABRE 43 T » BWaI—F1g
N0# 2 JKIT »sERIRER S otbdh » ¥k 2022 FRIRKER ERE RS (Global
Sustainable Investment Review 2022, LU RSF8 GSIR 2022)) » &2IKEERA
ZIREF AR 2022 FEEBRRTHHEPERS » I RERKEREEE
NMEEBEMR - XD EEEREN—2 o

Bl AKERERNME » UBIMESFKRESEREMNFERIEM 1.7 KT > 48
EEEBIT 10 7T (AEEZE 61% UEE N > HRAE KR 2.7 KT > 1GEER
16.8% ; BIRESFMEEE 7.5% BRZ > FRE 1.2 JKiT o #BAER=R (CAGR) AR
MEEFHERRE > 5F 514% UEFEN > aRAE 9.6% K2 > SFRBS
#x10°

=~ RIFERAERZERNREBEASEERNR » FHEZERBMEMZEER

MER > BREREATS REHRANBTEREZAHOEESERERA
(PRI) > IEABRAR #5385 (TCFD) Rz > WiiBEEsT = (CDP) BRZ > ixgst=®
RIT BTG HERI R (PCAF) REIS2EFEAE BRE (SBT) BREHE®E ; Hh > &
SERRE B 1RE5 (SBTI) ~ IG5t =RIBB IR (PCAF) ~ RIRNERARM 5
1BEE (TCFD) UK Hxi8Ea5t 2 (COP) S RIFHAEE - L FRREES » 1818
D HIZEE 75% ~ 83.3% ~ 72.7% 5 36.8% > s¥RMmER 11 Al RILEASE
SRR IEAEREZ o

FEEANEEBAEMYEEETE/E (TNFD) B Stz E & R
B8 (PBAF) EEZ 2 BIEESEFRA 10 X > BEEAFRES (TNFD BERS
(TNFD Recommendations)) ') > 2024 ££ WEF #& TE¥Z MRk EER R
MK FARK 10 FRTRKEBNS 3 1 > URE2EKIREEZAS (Global
Reporting Initiative, GRI) 7£ 2024 & 1 B 25 HIET(E#F (GRI 101 : £¥)%#k
M 2024) *IZES > BEEREAKEBREARREZSRABNEREEZEE

1 TNFD (2023), Taskforce on Nature-related Financial Disclosures (TNFD) Recommendations.
https://tnfd.global/ publication/recommendations-of-the-taskforce-on-nature-related-
financial-disclosures/

2 GRI (2024). GRI 101: Biodiversity 2024. https://www.globalreporting.org/how-to-use-the-gri-
standards/gri-standards-english-language/



IR B A Z KB EAREMEERE KRR

282023 F (KEREAE) ZHBREANE 8 ETHKEREBRETE > HH 80.7% B MHGE »
PSRRI R R EE 22.5% » {2 5.9% (4 R ) RRBHEXBREECR » sFRIER 12 - HEH > B4EE 75%
MBI E AR KERETMUMEENMARBERT » AR RENSHARARRE » I =FRREXRE
11.5% °

Eurosif 7* € 7k #& & & 7 & # (Methodology for Eurosif Market Studies on Sustainability-related
Investments, LU T E5%8 Methodology for Eurosif)) ° & » S8FEABRE AR LU KoK EH B2 2 B HA Kk A
BE; HXR JSIFHEER - RIREEEEEERNEN > BNBRKREIES - SENEMERSEERNE
SIBE o o) ‘HILAIA > BRESEKEREBR M2 BB CAZENER

I BFESEEREEENREER

{2 UN DESA 7 (2024 T xBERERER S (Financing for Sustainable Development Report 2024, L4
TR FSDR 2024)) ° /> F/in TREBHKRE ) BEERNREEN ; BRENHREAERS (Impact
Investor Guide 2024) ° BRI E NI EBESIRETE 6,380 BT » BITESINA 2,485 18 ; Eurosif
EREENNAKERERET > WA TE2ABIFET] (Measurement of company impact) H#4&3
wERTF ' ; B4 JSIFASHIE (White Paper on Sustainable Investment in Japan 2022, b 578 WP
Japan2022) °ef» UIEERAESER FHEHKRE) RN - BUREBE o

HEE 2022 FiEK TRENRE MARE > 122023 FILFH 6 RIEEREARA » DFIR 3 KIEE 2
KEBKk 1 RER > BA 1 XREFEXAAHBREZEIEEEAEEGER > UREEERTE &
MOEFEAERL RS (CAGR) BZ 180% ¥ RIRER 5 o ILSMNEIRMAEREEEET RENHES) ° » o
ER20BERHEEER TRENRERSE) " BrREREREA BT ENRENMIRERE
Tt o

3 Eurosif (2024). Methodology for Eurosif Market Studies on Sustainability-related Investments. https://www. eurosif.org/wp-
content/uploads/2024/02/2024.02.15-Final-Report-Eurosif-Classification_2024.pdf

4 JSIF (2022). White Paper on Sustainable Investment in Japan 2022. https:// japansif.com/wp2022en

5 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ publications/financing-
sustainable-development-report-2024

6 impact Investor (2024). Impact Investor Guide 2024. https://impact-investor. com/guide-2024/

7 Eurosif (2024). Methodology for Eurosif Market Studies on Sustainability-related Investments. https://www. eurosif.org/wp-
content/uploads/2024/02/2024.02.15-Final-Report-Eurosif-Classification_2024.pdf

8 JSIF (2022). White Paper on Sustainable Investment in Japan 2022. https:// japansif.com/wp2022en

9 F—THRRE- T TE2HUXKEFTE HRELZEE E H F o https//www.fsitc.com tw/FundDetail.aspx?ID=
170#TablinkdivEditTabl

10 &EHHR - 2EEA [RENKRERSE HIE © https://money.udn.com/money/story/6722/7219310



7N FHEREEFR K EERIREER - IFERANRE

RERPIRBAUREAEBIREART » ARETEHEALEAERI MBS | 1 KEBBRBETRRE
HEMUBSEEVETERBLLR ; 2 RETEKERERGEFE S - AEKS > SEFEC2THETE

Mk 41 7538 B #R A (Sustainable Finance Disclosure Regulation, M~ f8#8 SFDR) K K& EE D
#8781 (EU Taxonomy Regulation)) FXEER » 1878 OB EERELE155| » UTEEXEDEE
1551) 1 BRTREIN GBS EERESEE515E i UUTBBKENLEIES] 2.0) » BE2EEE6
REHE ~ 33 TBEB—ME GBI 14 IERIELSEZE » HEIEHENEE AR EZ o

5N AT DAEE (ATKREABEESFES (ESG IR Platform) » U FEEBIRFEE) ¥ ~ TESG
InfoHuby ©~ DKESRAE “ UKk EEEHENTE) "SEH  MEBRSERNINEEKETERT
FREBIES| » WIRERAFE ESC BEFffREEEMHILE » EEERKERRFIEH - SRERMRGEEEES
Bl RIERE AR ETRIEE— LN EARIEKELEIEE -

B BZX UN DESA IR HH MY THRFE Kk & & Rt (Decoding sustainable finance)) 1EZR (R B ESE 12)
B KEBLRBEHZE A AL (A multifaceted system of sustainable finance norms) *° (¥ RIS
13) > Bz CFA~GSIA~ PRI Bt & 2 BV (B X E /575 E & (Definitions for Responsible Investment
Approaches)) ' » BRAREIRSARMIE S TREIRE ) 2E(CETRE - MBRESREIS K ESIREEE o

11 =MEEEEEZEE - 2EFHIRRE ~ ED  288 - ABEHEEAS KEKSEZEEES 155! » SEIEMER
B (b 2K AR EL © hitps://www.fsc.gov.tw/ch/home jsp?id=96&parentpath=0,2& mcustomize=news_view.jsp&dataserno=2
02212080003&dtable=News

12 AEEEANBEESTS o https://irplatform.tdcc.com.tw/ir/zh/front/index

13 EEFEHZ5FT o ESG InfoHub ° https://esg.twse.com.tw/ESG/front/tw/ #/main/home

14 SRIETEEHZEE o KESEIE o https:/esg.fsc.gov.tw/SinglePage/Policy/

15 BHEREEEAL o #FEBE5ENTA © https://eco-fin.tpex.org.tw/ESGAboutUs

16 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ publications/
financing-sustainable-development-report-2024

17 #=Z¥55!M CFA ~ GSIA & PRIt & 2535 » tbEE 7 GSIA BEAEELS | https://www.gsi-alliance.org/wp-content/ uploads/2023/10/
ESG-Terminology-Report_Online.pdf.




EHOKEREMEA (GSIA) B2INEES > EEEIBUMN ~ B ~ BMNEMAFERE ~ 12X ~ 526 « ZEKA
B 2K EIRE R IBAERIIAE o GSIA IR A2 UK ERERBRENNNRESRER » R KEREMRS
MARBERESR @ AREIIENI TSRS » HEIKEREER -

2023 £ 11 B GSIA #7055 6 K EIRERS (GSIR 2022) > BREHOKEIRERZEE 303 JKET ' &
2020 FREERBLD 14% o T2FHAEXE ~ MERSFHESEE NRG) R SUUABRBBRRERDS
KEREEE » BEUKERBLLAITE - HRUERERERSEE - KEREREER 2020 F 17 JKETK
el D E 8.4 JKFETT » KB ELLAITRE 33% TFEE 13% ; MEAME 2020 FE8 2022 FXEREHREE
By BoxERBELAIRIE 62% TIEE 47% ° 22 > B4 ~ BB PRt & AR AR B REBE) > X
BB LA D RERIREAE R 10% A 5% ; NRFHFER - 2POKERBEMBERE E—EME 20% °

EXEREF IS » 2IKEIEER « BAEMNAMARMENIEE A » KB KERERE ThE
EOHRERTE AAR > HRKFA TESCEE) & T8EEBRE] - SEHRNSKEREANERER
UMM & B > MBS IEKERE H SR EBRAI KB FHE o

WREISHINIER R EBERE > SRR TEEHEA (Industry Maturing)y ~ TEZHVE S (Shifting
Definitions)) ~ TEA0¥ [EAE) B FIALAE (SABMEAR )1 BYRAJE (Rise in Greenwashing concerns and
Greenhushing)l MUK TEFHRFRIGIEEZES (Focus on Stewardship and Engagement)) » %5 3/58587K
BB F BB EARFIEEE RS o 1L > GSIA ARRERER oK E L EFTEERAIPE, » SiE
BEEHENERSTITKETHESE » UINREKEHKEFRKEHLY » BRIBHUTERE !

1. FZIREME (Net Zero Investment Opportunities)
REPTESBEBNENRHEIFE 2 BEATIBIRE » WHAREMR - MSHERAUREE > UEFRAH
RIAKEN RN > EMPEERE S MEEEERERIETSFZ SRS (Glasgow Financial
Alliance for Net Zero; GFANZ) i ;3 Z & o

2. EIFREEE1#5% (International Regulatory Alignment)
ST E AT ERE B AR &I RN A E R B /5 NPT 2RI PkEL o FILE GSIR SRAEBUN - BB S
MR BESIEEREFLE S > IFOKEEMEEEEMDINGE  UTHEIKETHEEZMET
{E o

3. IRFA BT A (Enhance Data Availability)
GSIR A A MAcH IR BIKIBIEA » AIAUS & PJ LEEAV B » HIERIGE ASEB W IES Lili8us
BINRETEET - RERBEIKEE > FKEEERFZAWARERRMENVEER - LUNREEKESE
[R1BEE ~ ESG STARLURAREE ©

4. BABEYZ 1R (Nature and Biodiversity)
GSIR EZE 2K A EABRAE BB E T/ V4B (TNFD) #BIBEZE G A BB A « MEHEFE > T
ISSB MEZR4M A (B2 TNFD MRS » MUIEESRIEE ) » HEIREREEE U KRB R EYZ R IERH
B o



Bt FT2E GSIA ~ riaa ~ JSIF ~ OECD ~ US SIF ~
Eurosif HHRAX BAEIKERERNER @ RKERE
AIVERMEEBIRIEER - Elm/ EXRRE
AR~ RIEEIRZERIEREE  ESG B 5 ~ KB &
BRE N FENKRE  RR1TE (KERTE) &
FROFOERENI - SR EEBHEE
R2EREBREXRRTHNEEEERE » 2H#
SEKERETHZNEERET - e EZE X
BERNEEERE -

EEE  BERBERNER  NERFERIEEIFFNRERNZ
IFH/EFERREER S MEFKERNATR ESGAENAF LR > BEHFEZEF ESG
EBEBETRE °

TEE  BERERNE BT RBREENYBEROT 25 0 BR
ESG RS R ACILBRRME S ERE DT « FIL » REEF
SEXZARNT A LUEA RSB ESC FEEMN DA E M ER ESG 8
B o RKEANRSHEESBIENER - RFICETRRERA -

ESG E&

FENREBEGER AN EURENENEEZ - G5 HERE

o (community investing) » HEESEPIRABFFHM = A EAA T RARTS
= MEALEME  HEETERBELT  BIBEFE W BRMEER
B HERE ARG 1 I RERIe M EER MIEHENESFE o

SRESME AR > EIREARZRGUTERRTA » HINMEE
a BB EREEE BREREXR (BE ) RREZNEZMAE ESC 158
JRAIBY BRI B TR R -

=S

i

DL EARSCERT » BEAELL TEEE K EBR BN EEFTHBAE SIS -

1. GSIA © http://www.gsi-alliance.org/wp-content/uploads/2019/06/GSIR_Review2018F.pdf

2. JSIF © http://japansif.com/2021survey-en.pdf

3.riaa : http://responsibleinvestment.org/

4.OECD 2017 : https://www.oecd.org/finance/Investment-Governance-Integration-ESG-Factors.pdf
5.USSIF ¢ https://www.ussif.org/files/Publications/USSIF_ImpactofSRI_FINAL.pdf

6. Eurosif . http://www.eurosif.org/wp-content/uploads/2018/01/Eurosif-SDGs-brochure.pdf
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CKERBERET) B 2020 FzSEEKNE » BAE2HAIMEREATH B RIBEE 103K B
PRARBFEEERIR 2020 £/ 58 X ( 16 K= ~ 12 KER ~ 27 KIBERBEEE L 3 XHN
HE)2023FEEBX (EE 16 =M~ 15 RER ~ 34 XKREREBEE R IRBITES ) > H
1% 10 =X 0 IEIRIE 5.5% > FIAK 10 HALGEIZEIEI 8 RR% > BIBMERE 54.2% °

R R = RIBEE LB > MFEREEHBRE AN 2 ZRIREELIERR 59.2% 71 E 66.0% » 18
N 6.8% > HRLUSREESERBENOBRIBEMERELN 80% AERS @ REERIBXRIRNNIEEZE
40% fE7 > SERZF/IVIBIENN 3.8% Rz ; WHIFF (2022~ 2023 F ) 2EFEZHBERBEAECHE
IRECREEKERETS > JREEREASKERER EE’]%%E?’FEF“ ZEIRNN ©

HIBIREA

Sk 16 21 16 21 17 21 16 20 -
EME 12 15 11 15 12 22 15 22 7.7%
Bz 24 39 24 39 28 38 23 38 -14%
REEE 3 20 4 20 8 18 11 20 542%
BUSEE 3 3 3 3 3 3 3 3 :
Y 58 98 58 98 68 102 68 103 55%
EREbER 59.2% 59.2% 66.8% 66.0% 3.7%

=t
1. BURAORA 2020 ~ 2021 ~ 2022 R 2023 F2EKERAEHRE ; CAGR © 2019-2023 FHEEMER ©
2 BNESEIEAEASREES HFED IHESE-IE -



KBIRAE

[B]L 2
et

i.Kl%E*Xﬁlwm =
o] o L 0% 3 L [ v

L% 4 Fh > RERBRAZEKERRHSIIKEREEEERBNRE ° 2022 FRIBHEZ K

BIREREE 20 Kot B 2019 AR 12.7% » EEESFRIEILIN 6 JKiT o BKEBREREE(LLE
Té?f% SELLAITRER 31.7% RERE 40.2% > BEREBEIUAPIE > 5FU05K 2 > BERIEBIRE AHHOK
BREZBERERERT

R2 BENFFEXEREEEZECER (B : h=BEET)

20194  2020% 20214 20224 @ LMBEE

(CAGR)
MEEEE (AUM) 43,780,697 47,497,548 51,375,904 49,472,717  +5,692,020
MEEEE (AUM) lIRE . 8.5% 8.2% -3.7% 4.2%
KERBREE 13,888,246 18,538,082 20,346,870 19,888,301  +6,000,055
KERBREEMRE - 33.5% 9.8% -2.3% 12.7%
KAEIRE LA 31.72% 39.03% 39.6% 40.2% 8.2%

5t BUBsRIRA 2020 ~ 2021 ~ 2022 K¢ 2023 FEEKERE RS ; LMEZFHRA CAGR(2020-2022 FIFEEHER ) ©

59 RIBETEDRERRT » [REREZKEREMERRS -71.8% 25 » HfthEXRERYT
7HIEME (32 9.7% = 48.8%) - RIERBEFENREX RS » WURIEFBARZIE 48.8% » 1B0# 1.3
KoETR ; ERABTHMRILISEEEME 4.3 K nm? » RIEFERZ o LI > 2022 FERH
B BERRREEHEBARIEESESE 2,116 Bt ERFEKERESTBRILR/A) 528 &t °



K3 BEMFSEKERESENRABEZECHER (Bl : iEEEET)
2019 & 2020 2021 & 2022 F #apR*E (CAGR) 5t

EE 68,976 98,466 106,878 54,066 -7.8%
Hig 12,254,723 15,888,983 17,181,875 16,613,517 10.7%
®’iz 583,253 1,322,947 1524877 1,923,308 48.8%
1R 2,152 8,615 3,537 5,870 39.7%
BRfEE 979,143 1,227,687 1,529,704 1,291,540 9.7%
At 13,888,246 18,546,697 20,346,870 19,888,301 12.7%

5t L BRARA 2020 ~ 2021 ~ 2022 R 2023 FEEKEREIRS ; CAGR : 2019-2022 FHEEHMEE ©

KAEIRE BRI 48

o R SR U
MERERNESEEEREREEELTRR  SEE (NEREHEE) BLRRIL (82
BEE) Bk AR TL0T 5T [EEBIEE) sREEREIERIMING 1 5T - MESE
37.4% » HePLL THEHTZ HERS) FERS (844%)  HII% 4 RE 1

Bz 'EEEEE) KEEOHEER > EBIST o HEES) 2RBFFEREBY > WFRNH
15EE 23.7% 1BINZE 57.3% > 2022 FREZAMUTEEE 8,792 RTENEN > B [EEEEE)
REOBREBAAREAMBEZHERARES ; £25F 4 AEL > RS ESC HEAER T RIRE
6,202 27T ' > ik TEEBREE] THRINRABEKERENTE N - k2 TBEEESSE
EHEEEE) TN 2022 FEREEE 6,408 27T 0 (GELhEF R (2022 FEA 41.8%) ©

HEME > BEHEEE) BX 4 FXERENULEXNREC  2WBEER > HRL 1817
QE | GEE&RR > B8 2019 180 1.5 JK7T > AREE 3.4% » 2022 FSLEEA 8 A 5 7 5FUME 2
BREEMS > BEEAE) NFRABSZFHEGHERIA 6.4% FIERRKIR -

1 BERBEXESCKEZEEIER /ESCETEIEZE (https://www.sitca.orgtw/ROC/SITCA_ESG1/ESG_ Fund_Datal.
aspx) » IBNES 4918 - BESHRBH AN 5358 (870 » 1B/ ES 8448 » B RBEH A1 844 Eor » (B ZE 2024 £ 04 AIELE) > 18
ZHHE113F686H



*® 4 BENFHBIRENKEREHBMUECER (B HEBEET)
BEEERE

mammosmEe 00 TORS seow sam
spEsRamamsar T TIOR loom com
R ) (0.8%) (0.9%) (0.5%) (0.9%)

48%A(512) 592,157 966,010 1,624,460 1,534,407 37.4%

BB RFARARNSEEEREE

" QREE
IR 2019 & 20214 2028 ERNCT
i - 5,933,055 6,781,452 8,261,834 7,437,733 )
BTRE (HREERA)  “ig35)  (ss1)  (844%)  (86.70%) O
BREERBERANE 774431 135565 836342 672,999
S8R 109%)  (92%)  (85%)  (1.8%) %
WO ZMBLBERMINE 416421 453,020 688,053 469,619
siay 58%)  5.1%)  (7.0%)  (55%) '
4838 (52) 7123907 7970037 9786230 8580351  6.4%

at .
1. B 2R 4 2020 ~ 2021 ~ 2022 K7 2023 F=EKEFHE S ; CAGR : 2019-2002F 8 SR ©
2. AER DB E \EBEEEEKERESRE  BUILERMBETNSENERER 2 3 2288
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20195 20205 20214 20224

m Hith 2R (EX—ROF. E2E, EARHEMECLERFTNA)
n ERFELEETR EIBR/EERRFRBLRLERFENIBA)
n ERERTCHRAER

B 2 BENFEEREGEKEREIMECER

20195 20204 2021% 20225
BiTE (NRESKRE)
n EASERERERRAERIRE
RN EERFRERRNEERE

B R I e 54

wEREELREL BN BEEIEE) W TEEREE) NUBEERY THEEITES) &

TBITRE) HEREEERERSE  ARKBAREEELIENETERE  FWLABAZENE
FEEE o §1[A riaa TEH (Responsible Investment Super Study 2023, LU RS RISS 2023) *
{Responsible Investment Benchmark Report 2023, M~ &%& RIBR 2023) ° “pREHWEZ R
BAIE N\ BRAEIGE ESG AERARE NI B ESG 18RIRIRE » LUBETNETZEAIRIR ; 72 JSIF B9 (WP
Japan 2022) * EFIREEA [ HITKEREREREGELTSER  UEE ARFREEMHE
AT +REE-] o iE Ll ) ERMERUEEESKIE ABEXEERNH > THREKAK
BEREANTHIES o

2 riaa (2023a). Responsible investment Super Study 2023. https://responsible-investment.org/wp-content/ uploads/2023/12/
Responsible-Investment-Super-Study-2023.pdf.

3 riaa (2023Db). Responsible investment benchmark report 2023 Australia. https://responsibleinvestment.org/wp-content/
uploads/2023/11/RIAA_benchmark_report_australia_2023_v09.pdf

4 JSIF (2022). White Paper on Sustainable Investment in Japan 2022. https:// japansif.com/wp2022en



KBIRERT
o o B G

BRI REEBREATERAZKERENNRAKFREEPFE « ESC BERKETERE
E=I5 8 TRER1TH (BERTE)) 12022 FHNREMRREE 43T BEERBAREFER
SEANS=BRENI > TBRANEFEE  REANRENELTLXERER » AKRKS
KREAKBRKRERD N EEE  HILBAESERL -

BESIE TRETH (RERTHE ) & NER/EXRSEER) —EHIl > MEREETEDH!
1@ 3 JETT A 1.8 JKTT » ABRRRZIRE 50.7% &2 36.7% ; IS T{RZEZES) ~ HKERBIFRZER]
Bl K TRENKRE ) ERRIE > SAERRTE 100% U E£ > B ThEZERS) 2022 F2258
Ba 6 TE > MRERS 109.7%  TMEFREEREERE ; KETERS) BT 2002 F—F
L > BINSE CAGRZE 7% c s¥FR&R S5 E 3 ©

(M : HhEREEHT)

&5 2019-2022 BB ARAXKERER N ZEEER

2019 £ 2020 2021 % 2022 & zﬁm‘%z
(CAGR)3%1
B bR IR 11,037,702 12,104,497 13,153,741 15,066,704 10.9%
ESG ¥4 7,921,803 8,929,428 8,683,947 9,196,128 5.1%
ARERITE (IREMEITME) 1,261,814 1,276,564 2,157,470 4,317,712 50.7%
KBEERE 3,320,557 3,482,353 5,683,500 4,070,707 7.0%
FEEXRRESER 1,222,356 1618400 2968532 3,119,674 36.7%
EEZES(EE2) 5 142,354 165,261 626,262 109.7%
ok b ] PR 24 B 38 10,605 35,247 46,543 223,303 176.1%
HENRE 3,506 13,954 20,554 77,000 180.0%

5

1 BB ARRZS 2020 ~ 2021 ~ 2022 2 2023 F2=EKEREIRDS ; CAGR 1 2019-2020FTE SR ©
2. EEFBOERBRENETREDE » THTIERRBIEEE » #5278 CAGR (2515 2020 F 2022 £ °
3. ABEXEREEEBATNFAR 2 > BULESEBNFN LA BRI KEREREEEEE
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4 L e 2 R B

ERES

IEE/EXERERR

KEXEEE

AR SRATEN (R AT E)

ESGES

REHERIEER

[E3 2019-2022 ##igEE ARAMRRES T 2 B{E15RE
(M : HEWEET)

77,000
20,554
13,954
3,506

223,303
46,543
35,247
10,605

626,262

165,261
142,354

5

3,119,674
2,968,532
1,618,400
1,222,356

4,070,707
5,683,500
3,482,353
3,320,557

4,317,712
2,157,470

1,276,564

1,261,814

9,196,128
8,683,947
B Boaaas
7,921,303
15,066,704
13,153,741

12,104,497
11,037,702

2022 m2021 m2020 212019

5 L BERARIRA2020 ~ 2021 ~ 2022K%2023F 2K ERERE ©
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B (GSIR2022) RE > 2EHEERAZKEREFINS TbEZARKRERTH >
ESG BeREHEBRERZ » TamE A BN EI2RERGER ; BEETL®R
EH o BERERGERIEAGBERMABTEZSAT  EERTEBRNEFENRSE (2022
Report on US Sustainable Investing Trends, LU N8 USSIT 2022) ° /o U ¥EE
RIERTHAKRT > BEPFRER ESCEBERY ; MEARRMKEFER ESG & ~ bEES
RIZERITE) ~ BEPIRE ©

BEREREREBREARBZRESNERMBEIRBPIER © 65K 5 IRIAR IR »
Bl TARERTTE)) MBRERAS 50.7% > BEFFERERINZE (FHREERRE ) » £FRIEME 3
JKTT 5 3K GSIA H AR EEZRERRRITHGHIE » BURRKSEST%N  REESTR
RIIEINE 3.6 k7T s MEBRERXRESHRIIAREST (SHFMEERE ) DFERAERE
INFEEERIEEBFRARIEEE 4 JKoT KRB TRETHE)) RESBANBILINIERE
RRE 415X 2K TEEZERKRRTH) WRABES > FIRAE 2022 FELEBHEAMKR
BERNZIRR - [EIL > BRNEBKREAER [KRR1TE) 28 > B HEBEERSEN—2 -

4 2016-2022 FEIRHEBIREARBKEREARNZ B

Sustainable investing assets by strategy, 2016 - 2022

Impact/community investing
Positive/best-in-class screening
Sustainability themed investing
Norms-based screening
Negative/exclusionary screening

ESG integration

Corporate engagement and
shareholder action

$

o

$5,000 $10,000 $15,000 $20,000 $25,000 $30,000

Total asset values (SBillions USD)
2016 @ 2018 ® 2020 @ 2022

ERIAR ¢ GSIA(2022). Global Sustainable Investment Review 2022

5 USSIF(2022). 2022 Report on US Sustainable Investing Trends. https://www.ussif.org//Files/Trends/2022/ Trends%202022%20
Executive%20Summary.pdf
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BN TEEZREG) ZROEREBREAFLBEETREE ] » RERKREATBERKER
R BERAZ &S > BEE OKERERD) ReBEREE 22— BXR6EEA  BE
MERRE 'BRFAREER] rLLEﬂE‘Fﬁ sarFenl) B TBRBEKE2ERRETHER
Z IRERERRTE » WRBH ESG HATr) F AT\ TTE%E\Z'T\@‘JZ%%*%E,%)\%TTE@ﬁ%ﬁ( » REBD
CAGR #EFspl &  BE2R 2021 F£52 5| Covid-19 BIBEFZE > BEHENEEFFD ] ZREAKR
T BEINAKBREARTEZHG AT

FEFEREU 'FEEANENEZTF ATVETHS » REUE 7,393 R > 24M [BBF AR
B UKk BE@kESERREGNEAZRRERE » IRBH ESG HH%J Z&ah o WOF
FRAID AR 218.3% » REA 1,702 X ; LAk 62.2% » H281 1,887 X

BENFEHRBREAETEERZGZELER (FEREHETE)

20194 20204 20214 20224  |#MEE (CAGR):1
R RE R | R R | X ™ RY HRE(FF2)

BRFLREH -

2RBA ESG HAfE

BEmEH MmN ES

FF55 0 WETTESG 888 9,232 25 3,993 36 7,393 47 -10.5% 37.1%
S REPIEHE
FERIRESHEIRER
FEREAXZERER
BRESE > MFRAA
ESG HAfHF

FERIRY ESG #E
MR Z R EIRE(GE3)

9 1,511 11 1,702 218.3% 29.1%

507 117 7 193 11 1,887 18 62.2% 60.4%

5

1. BUBAR A 2020 ~ 2021 ~ 2022 K2 2023 F2EKEHEME ; CAGR © 2019-2022F 9 ol &£X o

2 RYASRAZ S NS RERE ; B350 2019 X FBERIE » FbAT 2 5 £ BIT 3 F8E o
3.2021 ~ 2022 FBEIBIRL, ESC HEEMZ RRERERHS 0 FRZEEHRBRNRIBEETIBENTRH
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BB EIS

BIBEZ US SIF (USSIT 2022) #|EHEIF > KEHREETE 2020 = 2022 FEIK EEZHERIRFEH
o D TETHETERME) ~ TRFEGES) Uk TRIEERE) E3BERZBENIE (5
gNi8 5) - B HBEFIEITZ AT » BTREBHBZEZGREERE > HRSBEBIENATEE
MU RR GRS ERRRE AR 2 HTERE » BRFHEELR - HREHEREAMS
% BB ESC ZEMBHZRREIRE ) 2& e A NARBRERZER -

5 US SIF st R ZAFREDHIBER

B 2020 2021 [ 2022

311

Labor & Equal Employment Op portunity

Corporate Political Activity 288
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7

ERER 1 US SIF (2022). 2022 Report on US Sustainable Trends.

KBIRERI - AEBFFRE
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TEEBRE ERA—BLCREZHIBEREARBRSZHNRERI - Hh > IFHMEHS) B
2020 FEAARSWBREASGZIRMESE  HRS 187 ~ THEE) & A EX-

HRTFREZEBMAEREEEZRERIBRSERML  HRESHBREAR REE
F1 > NAREBZ FNRERESR) Kk B0 RAREXR) YRNEEHGRE » LURERE
BEERE - H > NAREBESR) AINFERSHERBEARBMEZHGRES » ARG T
REEEZ ENFERESR) &k TRE S RARER) CsFRERTKEG



20194 20204 20214 20224  H#ERE(E2)

=8 20 14 22 24 +4
REtE 22 13 19 21 -1
] 17 10 17 18 +1
FRMERSE 19 20 28 30 +11
WRIREREBESR 3 8 11 15 +12
e 0 3 4 4 +4
Hith 14 10 16 12 -2
BB RAREE Rt Rt 4 6 -
IS E P ERES Kt Rifst 6 11 -
AR Rifst Rt 6 7 -
IRE RS 32 33 29 33 +1

Ea
1. 8R4 2020 ~ 2021 ~ 2022 K 2023 =S K BB RS o
2. MR AFE 2022 B2 2010 Fo 8B ERE

BRI et 54

MR (USSIT 2022) LUK (RIBR2023) —M¥RERE: > BEMERES) ~ TRRE) B Mgl
EXF > IRERMNENEE NS = AFRIEES > LARBEREREANLFERZEXBD
AT o S > AETBTEBERBREERESKIEA > TEHRAZHERNF » BRALEZE
HEAZEXNBRRENSNEIREEBZESE (WET7) -
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7 EEEEEIEAET ESGC REZEE R WIEH

Climate Change/ i Fossil Fuel X .
Carbion Military/Weapons Tobacco =St Anti-Corruption

~ | ’,
Ko ' 2 ®
$3.45 $1.78 $1.70 $1.23 $1.02
Trillion Trillion Trillion Trillion Trillion

2R EARSKEAREENESANRETEEENESCHE , _ENEARGIGEEE , SHIEARIERE o
ERIFCR ¢ US SIF (2022). 2022 Report on US Sustainable Investing Trends.

I8k > (WP Japan 2022) $R&FET - 2BKINEBRER ~ 2560 FCA ° KRNI MAS' SHER #ERA T8
HERE] 2B® > NMEBI KB ESC A% » BZEERRN ELEENSRGHME) -
BE "aEfiri) KARARERNREMRFRBIKERERINZ— - BRKERA Tamix
%) 2GS - RIEEREEE R - RRERE AT RAERBIKERERT

KIBIREHL I - KEEE
o i 1 S L G

RE TAETEEE) WESNEEAT  RESENARTAEEN 2 & HEX L ARH
EEE R ORIERS (RERRES) o RN 2017 EEE THOMS 2020 F [oEEE
RS 2001 F THEEEES) MR 202 F [AHEERSEES (SLB) % BT
LB CROEAERRMEAR 2022 FEHTE 138 4 > FLINILE 3,846 7T ; SEER
FET) 188 1 5,516 BT HRE °  BEAEREEE DS RIFREBNRE -

HEENERBENETEREEER U TBEER) ~ TRERE) & TEERME) SRS
SEANTERERM > A TE2RERE) BAMETETNRRZHIER » 5% 806% > 5F1% 8 ;
BESh (AR B ELLG) 95.4% 2 THM) X/ > 835808« EXREBE  SDGs TE ~ |
WERNBREEFE > BRI NFZT 12 IAMEEER) W TBEHRMERE - TEAS
BoRERLl ~ TERBRZEE) B DFTHLEE) £° MADBIERERET -

i

6 FCA Financial Conduct Authority. BEISRITARIZRE > TTEEEEERFEMETA > BRSHMIBEE

7 MAS, Monetary Authority of Singapore. FEREIRR - T E2TMEE—ERE - AEMANESEBEITRTL

8 BHIEREBETL o KEZRES o https://www .tpex.org.tw/web/bond/sustainability/publish.php?l=zh-tw. #8822 HEE : 113
6H6H

9 EXRELEZET WAL BT 12 EEBEEER—XE o https:;//www.ndc.gov.tw/News_Content?. aspx?n=3E6699ADBOBE
38558&5=A4949A952E504CB8



* 8 MBREARBETEREZZEER (B MEREET)

KBEERE 2021 £ 2022 F(3%1) Y8R (5E2)
BERER 25,719 24676 -1,043 -4.1%
KEIR 1,970 2,659 689 35.0%
SEE 425 396 29 -6.8%
R BERRE 6,969 7,103 134 1.9%
fERERE 1,369 12,403 11,034 806.0%
Hith 1,410,811 982,015 -428,796 -30.4%
=L 1,447,263 1,029,252 418,011 -28.9%
HRBERS 74,082 125,774 51,692 69.8%
HEEREES 2,618 7,768 5,150 196.7%
&%  AHERRES 23,335 61,500 38,165 163.6%
Hith 2,450,581 2,686,254 235,673 9.6%
=1 2,550,616 2,881,297 330,681 13.0%
FEHE (U0 : REEHE) 136,225 134,964 -1,261 -0.9%
Hfth  Hfth 78,744 114,553 35,809 45.5%
=1 214,969 249,517 34,548 16.1%
F%M%XE?% 2023 FEEXERENRE » ZFEERERAUERE L2 HEREAHTL 8K -

2. AREZTRE 2022 FERIAIEE » RILARET 4 FRURDIT
3. ABEXEREEETBENR 8 SULRSEAFNRS P DETERE ) B2 -

B IR e 54

BE DKEEEKRE) £ (GSIR2022) MEH » RETTRMAGEEAETED » GELENTH 2% ZE 7%
ZME (EE - MEX - MRERE ) > ZAMZRSDESEEERGRT & DETERE) W
ABMHBHEL ZRBEAF > HI10 | BONHEUREEBEZEZTRERLRSER « HEH
ZRIBEAE ESC £ (FZWHHE ) - BERBIAREESRABIE - BMRMUKRBESER
FXBEHERETEES - 5590 (GSIR2022) WwEMIRK > EEEHGEREBAENKE TEHERRE
BASERNERNEEANTERERREE © » BRERNZKEFERET2ALEE

10 GSIA (2022). Global Sustainable Investment Review. https://www.gsi-alliance.org/wp-content/uploads/2023/ 12/GSIA-
Report-2022.pdf



KBREAN - CENKE

A TRENKSE) TEARDEEBEEEARA > CKERERD) N8 2022 F-MALUR
ABE > HEFERKEANER REHKRE) BARBETE/FMLBEREAEEZER » MUK
FREENKET AR 0 12 2022 FIEFTE 6 KIEEREARA » 2 3 XKE 2 K=
K 1RER > HHEA | RREXERLELFBEXENTMLARKEERR » 5t RK 9 Bih»
KRR E DL ERERE AN > AIRAI—EFEIEMN4 K > 23 3 KA GIIN (IRIS+)
#£81] » 2 KB IMP (Impact Management Project) 7% » Uk 1 SGERABRBEIRFHMEAR ©

HESh » BIRERIEFRE RN EFE (2023 F 11 B ) H1TEMER (SFDR) F 9 Rz EEREANEE

2K TREHES) ¥ BUASEEEN 2023 FAMREEEA REHRERSEE) ¥ Bn
BB AN EN KRB EIRZEEERRRES -

R WBREARBREENRKREZZEEER (B RE)

YRR (5E2)

ARBERENMEAEREEER 0 1 +1

RAFRBBEZENMEERREEER 2 5 +3
IHELEE 100% 100% -
BRBNTZENRERBAETME L E
GIIN (IRIS+) 0 3 +3
IMP (Impact Management Project) 0 1 +1
HAMRAEAELR 0 0 -
AT BTG E 1 1 -
IREEEER 50% 67% +17%

&
1 BB 2023 FEENMERERS o
2. BIREZIAE 2022 FERMWAD » RILKRET 4 FEIE DM ©

11 F—3HE-FT—S2HKBEENEKEELRZEZTE EE £ o https//www.fsitc.com.tw/FundDetail.aspx?ID=
170#TabLinkdivEditTabl

12 PESEFEHRERESE | hitps://www.ctbcholding.com/content/dam/twhoo/file/csr/report/CTBC_ 2021_2022_Impact_
Investment_Report_zh.pdf
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TEEFILB1H > CFANGSIAKR PRI EER—D1E5| (BEEREREAER) @ ZXHHE
B EBEREEENEEIRESZNEER » WEDA 6% (Screening)s ~ TESG # & (ESG
integration)s ~ TFEBE&KE (Thematic investing))] ~ IMBIEEE (Stewardship)) WK M2
& (Impact investing) )] AERES A » BRHREAERES] (guidance) e HEf » BRENKET
4. RENBNEEESYBLOHRNERESLIERD  f@ENHERIREFE] » TiEH 3
RIE 11 /BRSSP o

IlE4h > GSIR 2022) FRETNIE R AARIEEF]EFENKREE AEER]EZ (Basic Guidelines on
Impact Investment (Impact Finance))* o R BZIER 2021 £ 51 FEHERE | RERE
2 (WP Japan 2022) 3REUFERFIRBEZIREZ HEMT « SEEEE o Eurosif BR21EH
(2024 F£ 2 B ) 872 (Methodology for Eurosif) & » BEENTEMAKEIREZ RIEF
WL T8 AT 2 (Measurement of company impact)) 1EAEMEERTF © o HILSH
PR EIETEALLHETERR 3R EEREEREERELR

13 #%¥55/MH CFA~ GSIA & PRI B 58855 » HEZERA ¢ lnvesting with the intention to generate positive, measurable social
and/or environmental impact alongside a financial returny > ItEER#3 GSIA 49745 © https://www.gsi-alliance.org/wp-content/
uploads/2023/10/ESG-Terminology-Report_Online.pdf

14 Financial Services Agency (2024). Basic Guidelines on Impact Investment (Impact Finance). https://www.fsa. go.jp/singi/
impact/siryou/20240329/02.pdf

15 Eurosif (2024). Methodology for Eurosif Market Studies on Sustainability-related Investments. https://www. eurosif.org/wp-
content/uploads/2024/02/2024.02.15-Final-Report-Eurosif-Classification_2024.pdf



KERERE

o R SR U
ESMESRREREEEARTEY MEREE > 2022 FRESIT 10 k5T (EREAER
EEE 61% AR 2.7 KTEAELL 16.8% K2 EIPIAEIS 12 JH B o Mm@

BERESHEEN 1.7 KRS » @NEXAANSESERABRIEREE 51.4% 19 > alkmE
£ 9.6% Rz > ETFRIEN 6,602 870> 5FR&K 10

HR» FERRAKERESES BIMES) B TTAEE®) » Hb WEES) HEEIHE
L*ﬁ%ﬁﬁ&ﬂl%ﬁ%ﬁ VAREI 2022 F 1 A REeEEZESHENERESEIERNES » FRRREER
B o5+ A EMAEE R NAZOBRERXEE) ° ; AR B (PwC) EsHENEFSFTth7E 2023

FEXREMMEESHEBARES QUIBE2HMEETBEERERAET RS (Global Private Equity
Responsible Investment Survey 2023, f5#% PwC 2R EESRE ) V' » HUILEBHVESE/ER
o SN KBREBEESIBRKEZE > BEIMIENFENEERME TE 1.0% ©

PR
2019 & 2020 & 2021 & 2022 & (CAGR)zE1
=11 2,075,408 2,792,484 3,451,653 2,735,679 9.6%
BISMR R 782,830 848,039 1,043,179 760,259 -1.0%
Bl EE2 1,162,975 1,320,772 1,493,935 1,217,278 1.5%
Bl IMESF 8,184,926 8,384,448 9,773,135 9,915,063 6.6%
hWEEE 89,938 190,388 303,119 311,822 51.4%
TEhE
(fBIEN @ WEARREE 514,527 524,920 589,919 553,465 2.5%
REMERES )
HEEE - 174,286 264,447 178,262 1.1%
R 47,675 330,921 - - -
Hith 731,151 540,694 697,272 590,112 -6.9%
#ast 13,589,430 14,932,666 17,616,659 16,261,940 6.2%
5 T BURARRA 2020 ~ 2021 ~ 2022 ¢ 2023 FEEKEBERS ; CAGR 1 2019-2022 FITEEMER °
16 SHMEEEEEED o hitps://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=news_ view.jsp&dataserno

=202201280018&too0lsflag=Y&dtable=News

17 PwC (2023). Global Private Equity Responsible Investment Survey 2023. https://www.pwc.com/gx/en/ sustainability/assets/

pwc-private-equity-responsible-investment-survey-2023. pdf.



8 BEMFEERBREAREREEREELER
(Bl : EBBRET)

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000 -

Bk BARE BEAR/AMER WEEE FBE R Hith

w2019 w2020 mW2021 w2022
B BUSSORA 2020 2021~ 2022 R 2023 EEEAEREEERE
9 BENFHARBREARESEEBHRBLHER
(B4 : HEAE)
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~mmm Bl =l
B A<= BEARE BAR/NMESE WEES eEhiE gm; Hith

2019 w2020 =m2021 m2022
5 BRACR [ 2B JSIF (2020-2022). White Paper Sustainable Investment in Japan

18 PwC (2023). Global Private Equity Responsible Investment Survey 2023. https://www.pwc.com/gx/en/ sustainability/ assets/
pwc-private-equity-responsible-investment-survey-2023. pdf
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2B (WP Japan 2022) LUK (Sustainable Investment Survey 2021, LU NES#E SI Japan 2021)

T BIREENF JSIFBAEARNRRKEREBEEAR 2 BPARREEMEN 5 RE 8
9 ML TEA /IMES) MAKEREFENEHESR  EXRABERKRE » BIMNMRERIHEH
F= o HAMUGESFUEEERESSREIEMNE 151 I HERS » B EXMUMWEETIEIEE 44.4% B

= o

TwEENEE > £ MAEER) BURKIEERECEEER ; 1L (PwC 2HMEETR
&) WEHBER 166 UAERERETATSBAR » B 7 R HE LR KEMDBEREAS
BEHE (Private Equity; PE) B2 AT EIER 4 ESC EIERRIEEE » EHPXURERRE ~ &4
ZixlE ~ L EHEEF ESG AN THIRINZ BIER - AL > PIF@ERE TAAEES) HKER
BEp 2 RKRERE -

BIEE=R B

Do ek LR S B SR S

HEREREREEZBNREREBREARBNBTERERERBT » UWREGAHE
BERBERUHANZARARRE - BRERERE ARIBEEEFEZZLLOIE 93% @ APNFH
BE ; BA 64 RSB SBUNERES EREAERRAESR ) ° AHEREFRS > 14
EbiEl 94% - ElN BTEEMEEEERERA (PR) ZHERBENFEAIEN 31 5K > 2022 F&
2 39 K v 51K 11 &[E 10> EREZEREZRTILRRSBEE o

REEKHIRIEKEREYZREREEREZERS » CKERERD) TN RIEEREMT
BEE (TCFD) ~ M@ st SRR BE LRI (& (PCAF) ~ RIZ2ERR & B 1285 (SBTI) &k BARBM S
BET/E/ME (TNFD) 4N AGEE o AR TCFD 2IF _FIE ESIRAEE > 180 16 5 » Z3)
38 KALERFL PRI > IBIEA 42.1% ; iR F st BBALRIA (PCAF) 1210 10 RX 2z > BIgEE
45.5% ; SBTi 1%/0 9 ZKAI%FE = » 1B0E 42.9% ; CDP BIJIE/N 7 =X » 18IE 26.9% o E#MHEEIR
WERE AN REEB R IEECRTFRA o

19 fFBE®RET > TBBER)) ZHEMEHES SRR EABETRERE (B8 3 ESCAEMZ BfgEkE))
MERFERAAN R EERRZ BNEAT (X BHEEE  E5liZE )  [AREERAEZERESRENERIREN
RBY ESG BRERR T8 MARTIA 2 FHEHEENETSCRNAASRE - HREERBRE SR 2022 & 2023 FiRE o
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20194 20204 20214 20224F ERE

EEEBEIRERE (Principles for

Responsible Investment, PRI) 8 30 33 39 31

ixi8EE 1= (A& A Carbon Disclosure

Project » CDP) 13 12 19 26 +13
PR .. .

Bt & B 4ERMERA (Principle for Sustainable 3 14 14 17 +14

Insurance, PSI)

FEEZIKEE4 (UN Global Compact) 8 6 11 11 +3

EFRAT)RIE4E4% (International Corporate ) 3 3 3 1

Governance Network, ICGN)

7x3&[EB (The Equator Principles, EPs) 2 4 - - -

HESRTT/REI (Principles for Responsible 1 3 ) ) ]

Banking, PRB)

M ATRIEE (Asian Corporate 3 3 ) ) _

Governance Association, ACGA)

RIZIERARI 588 (Task Force on Climate- ) ) 2 33 116

related Financial Disclosures, TCFD)

g st ZRMEABBMFRE(R (Partnership for _ _ 1 9 410

Carbon Accounting Financials, PCAF)

2B 2 B 12185 (Science Based Targets

L . - - 12 21 +9

initiative, SBTI)

BAMERAR #5468 TF/)\4H (Task Force on ) _ p . =

Nature-related Financial Disclosures, TNFD)

BEEREEBMEAL (UNFCCC) - - 1 3 +2

BHETE S S £ REEE (Glasgow financial _ _ 5 3 il

alliance for net zero, GFANZ)

VMR E RS (Partnership for ) ) ) 3 ]

Biodiversity Accounting Financials, PBAF)

IHEEE= 90% 84% 90% 93%  +3%

EiE MEEREASRRIESTA 53 53 56 58 +5

KREE THBICEASRGIETH 3 5 7 4 +1

IHERHE 56 58 67 68 +12

5T L BUBRARAS 2020 ~ 2021 ~ 2022 K2 2023 F=EKERE WS ©
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KESEEERER B EBAZEEN 2 T2 - AU PRIMUEBAL > [IZEBHERAEZRRZ °
BEE R I8 (WEF) £ (BIKERIRE) 0 & 2 F (2323-2024 5 ) 19 TRIEEEHR
KR AREKI0FA+KEARZE > TEMZHRERKREERRAAKRE RSB TRKERTSE
4 F5E 30 ; BEFEFIT4RL: (Green Peace) £ 2020 ER A2 M4 T A RIRIER FE ~ 2022
FHEEBEE (2REMZHEMEEZR Y EF 2% (TNFD 23RS (TNFD Recommendations)
Y P LIRS GRI 3 TGRI 101 : Y2 2024 BE% > o2 NMENRIEEBRAIGITE
BT FERFtIESHEYZSHEMENERREE » RILEZEAKBRE AEFER IEEEER » &
T BAAR BB EEMA KRB RRAIEEE o

K BERFIE BT
e ep A o B L B S

BHAR JSIF 34 I AREREEFEENEN  BNRKEER - EERENERIZZERENE
SRR o ---1 *' ; Eurosif B9 GRERE 75745 (Methodology for Eurosif)) theRBE - AKREE
B ARERNNRENAEEREBRENERRST > FRRKREERSHXERBES 1
o AL AEHBIRE NKEREEB R TERIBRIER » URETARBEXEREMHARE 2
DETKERESHFHIRHESEN » AASLEHSENBESIRRENER o

j2 2022 F1E > FKEMEH 8 B (83.8%) HMBREABTAKEREBRERE ° BETRKAFHRIE
BB 2 AR BTN EE 8 BLAE (80.7%) » 12 4 REFB W ARSI R EKEREEER > 15E£5.9% ; 2
SERUKBIREBREE ) ZUFBRERRS 17.7% > 501K 12~ B 11 o RIEAIH] » REIEEY
BREBERHIE R AFRBEZAMBARIEN » FEERERXERBEERTE 2 S RES -

20 TNFD (2023), Taskforce on Nature-related Financial Disclosures (TNFD) Recommendations. https://tnfd.global/ publication/
recommendations-of-the-taskforce-on-nature-related-financial-disclosures/

21 JSIF (2022). White Paper on Sustainable Investment in Japan 2022. https:// japansif.com/wp2022en

22 Eurosif (2024). Methodology for Eurosif Market Studies on Sustainability-related Investments. https://www. eurosif.org/wp-
content/uploads/2024/02/2024.02.15-Final-Report-Eurosif-Classification_2024.pdf
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20194 20204 2021 2022 F AERLRE (CAGR) &

35 41 39 57
BETEAAHR AR (614%) (70.7%) (59.1%)  (83.8%) L.1%
25 34 31 46
I\ 0,
RHRE (T14%)  (829%)  (79.5%)  (80.7%) 22.5%
N 2 2 3 2
0% =] _
RAHERBE (57%)  (49%)  (7.7%)  (3.5%)
8 5 5 9 ;
REE (229%) (122%) (12.8%)  (15.8%) SHEL
BT EXER -27.09
EERBETEABREEE 5150 (500  (303%)  (103%) 210%
o 4 2 7 4
T B Eie )
ARETIE R AR ARB NG RBOR (7.0%)  (34%)  (10.6%)  (5.9%)
IHE R4t 57 58 66 68 6.1%
{EE H 95% 100% 99% 100% :
5t BURICRA 2020 ~ 2021 ~ 2022 K2 2023 FEEKEAET IS ; CAGR [ 2019-2022 FHEGMEE o
E1ll BENEHEESAKENET EEEER
(B : RE)
57
41 19
35
18 20
15
T 7
4 2 4
20194 20204 20215 20224
B EsIEkEETHE B FEREETERkERSHE B FEE R RS EEEEE

He RBAE=F OKERERE) > BARBEREARL IAFEXKEREFEHRESRN =
CAGR #Z 11.5% > AR EMIZHEREA 2020 F09 41 IEE 2023 FH 51 EE TE*Q%%, B
BEERA 75% > 55905k 13 ; AREBNED 2 =N ERE  AERROKERETHMHMEEN » oF
EHERBEAERRE  ILRERUNKERBHRIE (Eurosif) sMIERENEEE |$E@E§#ﬁ@§§“ 4]
RERBAKEEEREESREMEZEN AN EREREAZ RBZEHIE
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B R
015  202% A’gé’fi s
Y 41 41 51
VAN = rAY =i L=Ed = 0
ARKEREMERIEEN (70.7%) (63.1%) (75.0%) 11.5%
P 17 24 17
N SRR PN =R .
IEEREARE 58 65 68 8.3%
IEEEEER 100% 96% 100% -

=T
1. 8RR A2021 ~ 2022 K7 2023 EEEKERERS ; CAGR : 2020-2022 FHHEESHEK ©
2. K 2020 ERENAAE 2L AFMEREHETEEN » MEE 2010 F8U5 ; AL > B EXA 3 FAEK o

B U e 54

riaa sia [ FARERSEPAABENEA I LUEHEXEREAKRNERBERE > FREE
SESHET(E ESG (A= » KR EMNEAEE » Ui H e Z2HEKRBR G R KEBERREPE o -+

25 (GSIR,2022) TFE XIBHBANKEFEE ZEH > Hh N8N8 4# e B M (Enhance Data
Availability) s #3858 - BMBKEERT 5% AFBE (transparent) ~ AJEYIE (accessible) L4
R AT EEERHY (comparable) &4 .1 > LUZERIINGR KGR EIBE « ESG sHRMEEZHN
gt —ETERAN —REEEEEREA c At > FSRERBETHKEREBEREEL AR >
MR ARBBEXERE R ZAEREIE » TERRAKREMNIEREN - JEERAI LM AEHR
2| > LUBBRFA I ERBR AR EEE ZARE @ BKEREENEFER o

23 riaa (2022). Responsible Investment Benchmark Report 2022 Australia. https://responsibleinvestment.org/wp-content/
uploads/2022/09/Responsible-Investment-Benchmark-Report- Australia-2022-1.pdf

24 GSIATE (GSIR, 2022) AiZHINIBHBEREARERE | 1~ FZSREME (Net Zero Investment Opportunities) ; 2 ~ BIfE%EE
#58 (International Regulatory Alignment) ; 3 ~ $8N&IE S A (Enhanced Data Availability) 5 MUK 4 ~ BFRAEEYZAFME (Nature
And Biodiversity)
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U &ERE AR

LR SBPHEE AR LA R A 75 Av] Lk

REREHBREAL 2 F:388 DkERE LFrERZEANE) ER > 8088 ~ K@
BRRAE ] DUk TREHEE) S BB 2 FHSERM 3% ) 5Tk 14 Hp > THREKE
HEERBEIBEE TR &k DKERERNZ ESCEMBUEEREABILE, »AIZEEE (K
BRERFE) PRZKREASBSKEREMEIRZ MIFEIE

& 14 HIERBEARSEXERE LFEEZ B8RS (B @ RE)

1T 20214 20224 @ R
REGENERKEREFRZIENTZEN 38 43 +5
EEKEZERRABIREETRRE 49 45 -4
KBILEIRNZ ESC EMEUBEREAT LR 49 46 -3
BREEFEKERENSEIARHRE 5 8 +3
BARES 22 28 +6
REETHIZ LHIRS | ABKEREESR 4 2 -2
REHEXRD 4 3 -1
BERARRERRERIS 9 7 -2
KBTI Z I B IRENZRAE 5 11 +6
Hoth 0 2 +2
IRELEE 94% 99% +5%
IEERSAE 64 67 +3

5t BURIRIRA 2022 K 2023 FEEKERERS ©

STEBIRSERE S > GSIA B (GSIR2022) ~ JSIF B9 (WP Japan 2022) LU UN DESA B (FSDR
2024) % > HIEHKEENEERECEEN WS ARKREZERER, > HH UNDESA B Tk
BeRiE kT REREELEEEMRESNATIERZIBERE - S AMAEFEETE
Z (United Nations Development Programme, UNDP) 7£ [Fourth International Conference on
Financing for Development BIFE&ZHRIERL > o

ZIREMERT 0 B8 (SFDR) BRI LEN S DKEKEIERE ) BRZRIFAE
tE5h > 2IKTIZEER 98% AIIRE 500 1584 (S&P 500) ‘AT » 1 2022 FEITKEEREIRE » B
UN DESA ANEE3R » BLEATHEBEMBIBIRERN—MEULLE » HRIF EHATNBEIEE ZHES

25 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ publications/
financing-sustainable-development-report-2024



LB R e FMEDRE 0 RItbaRsE 9487 (taxonomies)| & T#HBEEILE (disclosure legislation)) B9
EE o &% UN DESAREE » BRIZIKE/DE 40 AREX B EMRADE AU RIBBRIES » 53
AEBERANKRAEBKECHTIBEARAEERERBY o

55> (FSDR2024) &R Mgsgx@smi B2 ( RE 12) > AR CFA ~ GSIA & PRI
BMABmEN (EAREHEER) REXERENTESR " RAB AT 2B KER BT EERATR
W FEILREEE BB ER BN E RERE - WHHERE—2Ik DKERE) R o R LrIA
BRIZIKE EKER B 2 BsIBEE IEFAMIR L > TRRARAG R H5] B BRMERVIBER IR (H (b 3818 -
LU DRk 2 1B

12 UNDESA Rz THEEXEER 1ESR
Decoding sustainable finance

Figure 111.B.14
Navigating a broad investment spectrum
Sustainable Investing
ESG Investing / Socially Responsible Investing (SRI) Impact Investing
Traditional Screening ESGintegration Sustainability themed = Market rate Concessional Philanthropy

impactinvesting | impactinvesting

investing

Non-financial risk management / Do no harm

g Non-financial value creation

High impact solutions

Limited or Applyingrulesbased | Ongoing consideration ~ Selecting assetstoaccess  Investing with the intention to generate  Donating private
no focuson on defined criteria that of ESG factorswithin  specified trendsor themes,  positive measurable social and environ- ~ money to address

non-financial | determinewhetheran | aninvestmentanalysis  underpinned by the belief mental impacts sustainability
factors investment is permissible | and decision-making  that global dynamics are key challenges
Indudes: processtobettermanage  driversof investment risk and
e risks and possibly enhance return (e.q. climate change,
1. Negative/exclusionary financial returns circular economy)
B screening for certain sec-
& tors {e.g. weapons, tobacco)
) 2.Norms-based screen-
ing againstinternational
standards
3. Positive or best-in-class
screening applying rules
based on best performing
companies across industries
Compet Below -market rate financial returns
e Financal market Financial market rate focused Impact retum and Impact return only
g rate only financial return sub-market financial

return

Source: UN DESA and Global Investors for Sustainable Development Alliance based on RIAA (Responsible Investment Association of Australasia), CFA Institute, Global Sustainable
Investment Alliance, and Principles for Responsible Investment.

ERIAE ¢ UN DESA(2024). Financing for Sustainable Development Report 2024,

26 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ publications/

financing-sustainable-development-report-2024
27 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ publications/

financing-sustainable-development-report-2024



EHEREEEMNIBRE Rk Am B4R » REEEREIER 2022 F 12 B#my OKE
DEBFESI) F—FEE 0 [AF 12 B 23 MR (EH HBERARKESEREH TR » Bl K
BEREMBESE  MESFELE (EMARRRERRKERSSIEEIE) ¥ > BEXRE
WEZEE 20 (RITIA T2 EHABI B 2025 FiERH 2024 F2x@EREE ; UWkBRIREKER
EAVEE 6 KEX « 33— RQHEBLUK 14 BRGSO ES CKENEEIES]2.0) - BRI
PSR ERR 282 - RSN Z IR ARG EHENT » ©EERIBRIENBERER
ZYEISINE o ILH BG5S F UM [SRIMEI RS2 155]) - FRIFRES DREE) EFRID
TERREBEEENIN UKE) o Mgt pUERREEE > EESHIERE « 2 -~ JHEBMERTS
BARRAY > FEILESRZE AR E RIS R DRG) 1774 o

2. WHbE FUK SR A P R B

FENEENERKERENERTE] BHBREASDKNEREABN=ATEREZ— FEX
14 o EINBII FRA T BN RBIEHMERZE W IETTZ LN > W0 3.4 AR © tE5h > (FSDR 2024)
REFAERE MREXKETR EZR (WE 12 Fim ) fi—23k DREKRE) WESRMIRES - IsHE
BN TREHKE) NIA@EMN  ERENKREGEIRKERBLLANARK ; ZREMRE
M HENRERAHRBRTEM > BRAERANARES 1" > AEEEEY2REREENEE
e

1R¥# (2023 GIIN sight: Impact Investing Allocations, Activity & Performance) TR » 2R E KR
EEESIERE AUM) BEZ3TI0EET ' BEARAE S RESHAENZENIREAZ CAGRE 18% » Hrb >
EARESMRB AT Z CAGR B2 32%” » KRBT ENRENRDHEN ; REARERBAZRELRIES
SDGs ~ IMM M Bz OPIM % » F RS HIHET (ERIZ IRIS+ ~ SASB K& GRI % * ;18 UN DESAf&tHBAT %
EHEE ) DARE > FAILEREEE N ERRAN T2 NHKERA (Impact investing principles)) ~ T42
1 (Frameworks)] ~ T12#E (Standards)) LUK TEPEELFEEN (Ratings & Indices) ) FHIA [KBESRIFRED
NZEMRA P 08 13 ¢

SRR KETMAERT » FENKREEFTERMNAZTEN » HPE MEE) BufhsHE
PRE T E Kk 4B RER ol $RFBRYAZZE > fBII40 © ISSB(International Sustainability Standards Board)
GRI(Global Reporting Initiative) LKz GIIN (Global Impact Investing Network, IRIS+) o {BFFIR

28 EEFEHEZFZT o LT LEABIKEZEEFETH o hitps://twse-regulation.twse.com.tw/m/LawContent. aspx?FID=FL052368
9 EBBHZM LTHAGAE MBI KERSEFZEPE o hitps://twse-regulation.twse.com.tw/m/ LawContent.
aspx?FID=FL0O75209

30 SREEEIEEZET o SRIRE 225155/ o hitps://www.fsc.gov.tw/uploaddowndoc?file=news/ 202405301440490.pdf
&filedisplay=9%E9%87%919%E8%IE%EDUE69%AI%IFIEE%ATIEBIEI%I8%BLIEE6%BCY82%E 7%B6%A0%ES%8FI%83%E8%8
0%83%E6%8C%87%E5%BC%95.pdféflag=doc. HAREA]: 1. BHEEE TR EEREST  WEMSGETRYE o2 BRHEEE
WHNIEH o 3 BIRENAERE » NERUEEEZAE 4. ERFKREERE » BATEERY o 5 BRERERTT & /KB
RE

31 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ public-cations/
financing-sustainable-development-report-2024

32 GIIN (2023). 2023 GIIN sight: Impact Investing Allocations, Activity & Performance. https://thegiin.org/ public-cation/
research/2023-giinsight-series/

33 1R (2023 GIIN sight: Impact Investing Allocations, Activity & Performance) 55 6 B : &E#A 2~ Frameworks & principles
guiding impact strategy # United Nations Sustainable Development Goals (SDGs), 76%; Impact Management Norms, 52%;
Operating Principles for Impact Management (Impact Principles), 43%; United Nations Principles for Responsible Investment
(UNPRI), 40%; The SDG Impact Standards, 19%. & &1/~ Tools & systems used for impact measurement and management %3
IRIS+, 78%; Sustainability Accounting Standards Board (SASB), 22%; Global Reporting Initiative (GRI), 19%; Global Impact Investing
Rating System (GIIRS), 16%; Harmonized Indicators for Private Sector Operations (HIPSO), 12%; Joint Impact Indicators (JII), 12%;
Other, 21%
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B iRHBTMARERFOMIZ ©

13 UNDESA iR Z TXESRREHIZEM AR

A multifaceted system of sustainable finance norms

Voluntary norms
International Organizations/Standard-setters Standard-setters/ Industry-led
“ Frameworks Standards Ratings & Indices
High-level principles and criteria for sustainable Management quidelinesfor designing Rules for sustainability reporting and Databases which screen the investable universe
business and investment practices. and implementing sustainability systems  disclosure processes and metrics. Report- and rate or benchmark performance against
from strategy-setting and governance to  ing standards encompass both corporate peers. Yet, many investors still use raw data to
operationalization throughout the invest- and investor standards. consider investment opportunities as of today. In-
ment process. dices are particularly relevant to passive investors.
.......................................... { Frominentexamples(non-rnhausti\'e‘iistl R R PR PR R P P EE PR RS |
Global goals & Fundamental principles: SDGs, Impact investing: UNDP 5DG Impact Sustainability reporting with Ratings: World Benchmarking Alliance, Transi-
International Bill of Human Rights, International  © Standards, Impact Management Project  : financial materiality: International : tion Pathways Initiative, Carbon Tracker Company
Labour Organization : * Sustainability Standards Board . Profiles
Impact investing principles: [FC Operating Sustainability reporting with impact Indexes: S&P Global LargeMidCap SDG Index,
Principles for Impact Management : : materiality: Global Reporting Initiative  : MSC| ACWI Sustainable Impact Index, Morningstar
ESG principles for business: UN Global 10 Com- * Impact reporting: Global Impact Invest- Soctaibevelopment ndex
pact Principles, OECD Guidelines for Multinational * ing Network IRIS+ :
Enterprises z :
ESG principles/frameworks for investors: Principles for Respansible Investment, UNEPFI
Principles for Responsible Banking &Principles for Responsible Insurance, Sustainable Stock
Exchanges model guidances and training tools
Asset-class specific principles: e.q, Interna-
tional Capital Markets Association’s Greenbond =
standards : /.-;"j

K Transposition/Adaptation
N

\\ ~

~~— " Legislation

ERIFER ¢ UN DESA(2024). Financing for Sustainable Development Report 2024.
3. Hg R BLPk R

RHE WEF (Z2IKEPEHRS 2024) - TN~ R > B 66% X ERIBRRIET S
R EPERYREZEF > 208 14 > KRR 10 FAK 10 KERS » BIEA 5 BEREHEBIVIRR R

5 30 o
AN

CKBIRERDT) B 2 Fait » FBREARAE 2XRGEEE) ARKNRREIMARS -
BiE MMtHREESHNREEBRMGRIAEERTEM Uk TFTEREEGEREENECH
RAMERR ) FAE RIEXR 15 PR BUIRRT » BB R E AN RRER R IEZENER
T REME ~ FMLAERTIR) « TRIFEVEERER) ~ TRIEEBENER LWk TE
BR SBTi BUERAEIAN) SRERE L > 92RIEEMRES - BA LANRIEEER ILEERAKE
RERPRIZT - ARKBEIEBRE AR RIERERZE D A THEFDARIZ > WEREVERRVEHIE
i ©

34 UN DESA (2024). Financing for Sustainable Development Report 2024.https://desapublications.un.org/ publications/
financing-sustainable-development-report-2024

35 World Economic Forum (2024). Global Risks Report 2024. https://www3.weforum.org/docs/WEF_The_Global_ Risks_
Report_2024.pdf. 5 IHEARRABRIRVIRIE RIS | Min R RSB « MIKRAFEEAEE - SR RENLRR2AFE - BRAE
TRIGIARIRIR TS
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15K calegones

R
E
I
T 66% 53% 46% 42% 39%
!

I

i and 3 4m L
Extrere weather Al-generated Societal and/or Cost-of-living crisis Cyberattacks
misinformation political polarization

and disinformation

ERIER - World Economic Forum (2024). Global Risks Report 2024.
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=IE 2021 F 2022 % Y8R
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R A MBS TR 3 ) »
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5t BURIRIRA 2022 K 2023 FEEKERE RS ©
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36

EHREEBER > TESHED HBEMITHAHE 301 PERZ (KEKSE TR E2EIE
51 EEE TRIEEBRE ~ TRIZEEBHEE Uk TEMEIEMRERRFZRERER]

Lo EIREEMN ® o IS EEBEEF 2023 £9 A%HH CFZH (Bh) BEREA] (Principles
for Net-Zero Financing & Investment)) " » TRe&sEE RSB ARGEZMFSHM o HILATA >
BB NEREEANSR T BB > TREREHRER B2 E o

36 1TERR o EERTEIAZ 3.0 o https://www.ey.gov.tw/File/4BF242AC332288F 7?A=C
37 U.S. Department of the Treasury (2023). Principles for Net-Zero Financing & Investment. https://home. treasury.gov/system/

files/136/NetZeroPrinciples.pdf?trk=public_post_comment-text
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#% UN DESA 7£ (FSDR 2024) mhiEsEr TKESRUESEMZTEBERA) * » LUKk Eurosif B9 (&
BREREm) > MO RRREEH AR = LR R ANEZRS F A7 o HAR > Eurosif 97574
g TR E B (Investment objective) ] ~ T#ERER (Investment process)) ~ [EEL7KZEE
(Ambition level) MR TEEEE; (Investment focus)) A *° > E40[E 15 ©

15 Eurosif KRG E 2 HiIgEE 12

Basic ESG Advanced ESG Impact-Aligned Impact-Generating
. Systematic analysis Align with positive L{easurabl' contribution to|
S Integration of ESG || 75 il | M PORERVE i
Investment objective ™ factats & meorporation of | {impacts on environment| positive real-world
ESG [actors and/or socicty Impacts
Binding negative & || Dinding negative & || Frelude 'i’"'"'"tgf“mrll’lf
Z Investment Binding negative or || positive screening positive sereening for ac;l'_‘l;;'ﬁi de‘;:i\? :a;?;ﬂlj:;p
.‘E‘ approach positive screening (fBO?'o Iofin.iti al assets )\fith positive  |..carm 1o generate measurable
2 universe investable) impact positive impct
g
£
v
9 Meagurement of company
= FPerformance Measurement of Measurement of g G S
= Measurement i ESG performance company impact ‘ Impat&
% mvestor coniribution
Ambition level | Low Moderate Mediun High

Investment focus Double matenality

EiCR © Eurosif (2024). Methodology for Eurosif Market Studies on Sustainability-related Investments.

38 UN DESA (2024). Financing for Sustainable Development Report 2024. https://desapublications.un.org/ publications/
financing-sustainable-development-report-2024

39 Eurosif (2024). Methodology for Eurosif Market Studies on Sustainability-related Investments. https://www. eurosif.org/wp-
content/uploads/2024/02/2024.02.15-Final-Report-Eurosif-Classification_2024.pdf



ZhLAmKBHEBEREEDANIE > 95l &M ESG(Basic ESG))  T#E P& ESG(Advanced
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